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REGU LAY _,,' '" o stitute of Agricultum at Rome, which United Dry Goods pr...| 200 60 50 50 | -— 51%, B2
ST ks \\l: lm\n-. reported to-day to the Department of United Ry, Invest.. | 200 17 17 17 | — 17 18
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VBONEEDAY, ALGUEE ."' ““" Itnly, ['r."!lrnlw.m !lli:um.r‘ Switzerland 11, 8, EXDPIess ..orneass 300 5
N H LT MM and the Unmited States this year aggre- 11, 8. Ind. .-\I('nhn'l. wews] (8400
_'_..- | .I \',. ¥ :1 ,ﬂ_l:r.-‘ 1 026,000,000 bushels, an inerease 4 |15 B lirni}t) & Imp.. : };!:
! < A i A of 187 per cent over 1914, I, 8. Rubbr ..cneeess 100
“H0 atia " R (iats production in those countries & U, 8. Rubber 1st pr 300
.50 [ M o and England, Scotland and Tunis ag- 1, 8. Steel v+ +1280,200
o am s wrogates 2.643.000.000 bushels, an in-| 7 [U. 8 Steel pro........| 1,200
- o smeitere  erense of 20.1 per cent 40 'tah Copper.......cuee- 4,500
FOR At HOM IT MAT (0N Barley production in those nations Va,-Car. lin-mwul . 1,400
¥ !
and Japan agirregntes O 00 bush- R |Va.-Car. Chemical pr T0r
5 :' i 1 Lo - ¢ls, an increnze of 10 per ceént \Virginia lron, U, & C.. Il ann
ance €% Wheat production in the ten coun- f Welle-Farzo l;pwu A | 100
3 ) trics named a-d India and the winter Western ‘\Inr)i.;rul 100 2§ a0 <3 1% o
¥ Hoiet My whenteof Canada mggregate 2,685,000,-| 4 Western Union Irl 1,200/ 697 607w 69 | 6% Yel 80% T0 |
y ol i 000 bushels, »n increase of 4 per 4 Westinghouse “ - S .85 SO0 1110 1120 108 100 %| + ] 111% 111%
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- be i ¥ tor 4
1 N i .._ The Southern I'.unr (Company made MONEY AND EXCHANGE FEARS ALLAYED
shn i " an increase of $1,3 id in gross op-
' t erating revenues for .lul\' total earn- FEDERAL “""':_‘“’L b ',:".\T l!:!“:‘r'l FJ[- No Corner Through Lost Stock
ngs for the month being 512548203 gt il i 13”' Brabs
DIVIDEND NOTICES Net ineome after taxes, which amount |\TI MONEY -:».-1 at T per esut: highest, | on Arabic.
) ) " ed to $4,502,5358, presented an increaye  F per e P prr cent; cloaing, 2 pee oent Fenrs have” been expressed that the
OFF] ¢ ¥ Al AN COAL COM- of §£1,310,062 over July in 1914 "”\'” _'“:\'“ e A, | Wiites, N failure to deliver stock lost on the
1 Proa 4 ) ] tor shgty duss SN @A per cent fof | Arabic might create a temporary cor-
: .=‘|\_ i : of 1iire : f ,.I Sud e 1-.I-".-~:-:“ ":!"i‘i..\lwr:i';.lla::;:lltl lan:n‘- per ot fot Tour saoaihe, DN et oo ncrr in some |.-'=u--s_f It was known thet
h A \ PR have elected o i At ¢ sy m Ary titw . v
COUNTY (Sew Sehermethorn to the office of ,."‘.-u_-\:. \,lu \\Tl'll PAPER was quist ?'nl:nru*i:‘}- ﬂlll‘l:rr‘lllli-t‘_:!lg_-'{ 1|:‘|;ﬂlato1“l nhrn:rr'lld
of Three Fer | sl Vet vice-president.  Eugene W. Ong, who IR0 pe e A A desler who has handled the stocx
Btock of 1 ba na ' has been a member of the board for LEARING TI0TSE  TRANSACTIONS, — gr. | Iargely said yesterday that the insur-
offce Keprembe 1h, t wlovhk ome years and also of the executive ve, $02 206112 balances, §i2 ! ance companies would take eare of any
.l-:_:.- “The 1 Stk il mat mg | Comim ttee, has been elected with the | f 00 sty was’ caviliior {0 the 4 | trouble tnat might arise. Thare wnul'}l
Clused . * title of viee-president and general 50- | gy prEasURY —New Yook tasts gatoed from | D€ said he, merely a temporary em-
GRONGE M BOowWLRY s ourer lieitor of the legal department o Kb Trensury §1, 565,000, atud gatned since Fri- | barrassment of the owners until ‘dupli-
. day $4.100,000 cutes were securcd,
.“m:..?.‘.,““m \” e h“"" ANY The June report of the Toledo, St PEDERAL RESERVE DISCOUNT “"T*"' The National Surety Company an-!
A rHEUIAr O v ! way Louis & Western Railrosd t'-;r\:sl-ntw‘ .“.,"'.,“'u.\. K 1u.1,'m.“f.f' fr: . nnuncvhd yesterday its willingness to
BSOS Decars v Fref | Mk of gives gross operating income of $408, | et for ten f 4 tur siaty to winety, 4%, issue bonds of indemnity required b
::.I.L 1.”..,'. |:.l g th, f40 na against $300,220 -:n that month Clese n‘ ra—;lﬁ _"',“"',,,I'I.:“.'L. I';'k'_‘_‘l'll"r‘;‘ll corporations befors I“u?n “d[‘ll‘f‘ ":
1at, 18} ve Bag Inst year. Neb revenue alter tuxes de- | Sopn ity per Liris. 1.4 sud 44 per  Oof the stocks and bonds lost on the
MELE " ereased from §140.001 to $62,031. eat, Minneapolls L on, :. nad ::r“l T Arabic.
- st "r"ll 0 According to .I -],rl-.-;'- dispateh from ! "', “I\:.““...,"".,;”'.',',,..3','}',,:.:'H.“n,.:"rlm;,'.',' X
\Tu sul. the Crown Heserve Mining “-.n'- faye 4. for misty te ninety -'h.:- i - Internal Revan“e Men Mcet.

-;-ur\ hus passed the gquarterly divi
dend. The last quarterly dividend of
1 per cent was paid on July 15, muking

Texas Company Report.

Ean

FXUHANGE — Doston,  par; Representative

TOMESTIC
' nium

Poston, exchanges §14 611 -
Raltimore, eichatiges §4.429 -

i John J,
welecomed the delegates of the Internnl
Revenue Association yesterday, when
the sixth annual convention was opene.l
A special |

Fitzgeraid

The officers |

Mich.,

and J. William Schef- |
Mr. Scheffer snoke in |
of the|
The delezates

will
|

. srinusl report of the 1 :
p"r;:"fl'_-' _‘::[ o ':‘__".'I" total disbursements of & per cent fnr $43 bangrs $4° 907
e : S -"r."..; " 1915 In 1914 dividends amounting |._\I;'. Tl in the Park Avenue Hotel.
RS FRTHINES g260.; 145, | . a1 T, A X y
agninst $25.004,406 of the yeat bef daral 24 per cent were paid Rabiges $13 831102 balhsices $1, 950570 ;t:ri-plufonlhfﬂllounl ‘;D' the 175 mem- |
b4 B A ILVER MANKET —Har » Lotidon _was 0 © association
Net wan 50048 2, con |.‘_'.l with the Operating revenues of the Ilhlgh _‘F_,[ harged New York q':, o whd 4t%e.  are Richard Powers, of Chicago, pres
Ik!j ﬂrun of $7.752.450. Surplus was | Valley Rallroad Company for July, in | wn ».,‘” eaiean siiver dollare, 3784 dent: Eatl F. Johnson, of Fiint P 1-
$la0s.a2 Whap s 4,140,074 n 1914 | comparison with that a month ago. were |  FOREIGN EXCHANGE —aftier holding fairly | vice-president,
This o Y 0 1 of 213 increased $151881 to $3733,782 in derliug Tales weabtaed 1 I e o e g | fer. secretary
- A 00,000 enpital gross.  Net income after operating Gesta Paria—fatie 586 cheek, 8 65 Ter. | favor of eivil service control
stock, comppapd with 20.6 per cent the | charges and taxes was 31028544, or || fakle 81151 cheek. §1. Givece. .'”: .;Ns‘.:- revenue servigs
: g % i due -2
puar belore, L §1G AT reater than in 1014, | Brakers sisty daas, bsits, oioey oass. 480w, | visit Coney Is"ind this afternoon.
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CURB MARKET
TRANSACTIONS

War Stocks Show Firmness in
Spots After Considerable

Selling—Oils Weak.

The curb market yesterday was
under considerable selling pressure,
though a few of the war stocks showed
a firmer tone. FElectric Boat, new,
when issued, was depressed to 42, but
rallied, to close at 44%, a net deeline
of one-eighth of a point. Interna-
tional Mercantile Marine preferred was
fractionally higher, and Canadian Car

and Foundry preferred made an ad-
vanee of 2 points, while the common
lost 1. Driggs-Seabury declined to 85,
but subsequently rose to 91 at the
close, a net advance of 2 points.
Deelines ranging from 1 to 5 points
were common among the oil shares.
Standurd of New Jersey, however, ran
vp 7 points, Mining stocks showed ir-

*Par value §50. 1Ex dividend,

AVERAGE OF THE TRIBUNE'S LIST
OF FIFTEEN RAILS.

August 23, yesterday's close . 1070902
Aungust 21 e 105808
One week ngo. . ...... e 108,267
One month ago . ...ovevvnesn.. 108475
July 30, 191 iiiiireeanba.. 104,428
Migh for Jul¥e.oviancanenesna. 105850
Low for Jul¥....cooavinnnas 01018
High for June. ........... L 108,217
Low fur June, .. ..cvovesserees. 105,264
High for May.. ... PEERYRSEPONAS § £ -
Low for Moy, ...cooeceveeraa. . 100520
High for April. .. iccvevnasses.. 115,508
Low for April. ....oes venasesss 1OT2OT
Iigh for March.,....cvsenepsses 108. e
Low for Mareh. ..ccvvvneirane.- 102558
Migh for February ............. 108.758
Low for Felruary. ....... Lo dnnaee
High for Januwary. . ..., i .- 108923
Low for January cesun L0367
High, full year, 1014 ... .. L1260

Low, full vear, 1818 TR ]

AVERAGE OF THE TRIBUNE'S LIST
OF TWELVE INDUSTRIALS,

August 23, )rutrruln s close. . . A3250
August 21 s . AR
One week ago. .. ..., LENHT)
One month A80. . .cocvvsanrsass. B3H85
July 30, 1914, BTN
High for Julr .. H8,000
Low for July .... B URIT
High for June. ... . K588
Law for June. ., LIR313
High for May. . B3.080
Low for May..... R R L
High tor April. A5 135
Low for April ..... 5N
High for March. ...coiciiesiae. 75,136
Low for March. . ...cocovvvnee.. TO.004
High for Fehruaf¥ .....ocees....73,329
Low for Februsry. ......coo0.... 00542
High for Jaouary . . . ..ccisnsnsans 75016
Low for JanUsry . ....ceeensaq.. 10979
High, fall year, 1914, .. ... ... .. LIN L8
Low, full year, 1904 ... ..... coo BTART

AMF.RICAN ISSUES
OFF IN LONDON

Baltic Naval Victory Cheers the
Market, but Little is Done
Elsewhere.

London, Aug. 23.—The result of the
Baltic naval fight cheered sentiment on
the Stock Exchange, but did not affect
prices, s there is fso little business
pussing. Canadian Car and Found
was a weak feature. Consols clos
unchanged at 65,

American sezurities were affected by
the weakness in Wall Street on Satur-
day and the Arabic situation. Prices
| opened below parity and gradunily
ensed off. United States Steel and
Union Pacific were frequently sold,
The close was a shade over the lowest

Money was in good demand and dis-
count rates were easy to-day. Cable
transfers on New York opened lower
| and weakened to 4.637%. Money
| loaned at 3 to 4 per cent.

Discount rates for short and three
months’ bills were 413-16 to 47 per
cent.

Gold premium at Lisbon was 40,00,

Paris, Aug. 23.—Prices were heavy
on the Bourse to-day. Three per cent
rentes closed unchanged at 68 francs
60 centimes. Exehange on London, 27
| francs 35 centimes,

s el
LONDON CLOSING PRICES,
London N, Y.

| close,  equivi-

r .\w S Iml .r\il[ 0. l‘hmnl
Uongols money.. [

| British 448 ... Ny

Atohisom . .oeeceaaa 1wty

it & (hilo ity

Canadian  Pacitde. 1aity

Chrsa & Ohio i

Ukle Gt West, 12

Chie M & 8t I'... 8

Lenver

Eria .....
Erie Ist
Lilinois L

Y .
Norfolik & West .

Ontario & West,.
Pennsylvania
Reading ...

| Bouthern R
| Bouthern Pacific.,
Unlon Paciflc..... 15%
U 8 Steell........ T
*Ex dividend.
—_—
SHORT TERM NOTES.
Name and maturity, Rig, Ask, Yie
Am T & T sub Gs, Apr, 1918, 10i) 1014y 325
Am Cot Of] dls, Nov, 1515, 1004 Jooky 210
| Anaconda Cop ba, Meh, 197, 1008y 110 [RL]
Balt & Ohlo $4s, June, 18 bl iy 4.5l
Halt & Ohlo tiga, June, gy B0
Pklyvn Rap T be, July, 106 6,00
| Chesn & Ohto S8, June, % 7.0
| Diel & Hud A, Juns 12 100y 337
l'rld- ltnllrum! 58, Oet, 100ty 200
| E 460
o
|'i ‘I Rubber fm, 5.0
| I{r king Vi 2.0
|In! Harves 48T
Lake 5 & M 5 Ba, Des, I"l i .6l
New Eng Nav 6, May, 107, 5.37
NY I ent B8, October, 1915, .00
| N Y N H&H s May, 1918, 40

Penn l‘l{-'t 3'1g Ot 185,
Faob, 106,

Meh 2, 1817,

May, 1917.,

#outhern Ry bs
Fouthern Hy Ga
United Fruie &4,

Foreign Government lssues,

10
100%

Dwee 15, 1815..
Dec 16 1006,

Argentine 6, 1014
Argentine 6a,
Argenitine 6s, Dec 15
Argentine 6s, May 15
Canadian gvt bs, Aug:
in gVt fis, AR
bonds Sa, Apr. 1

G, January, |4
Switzeriand 0s, Marich, 1f
Switzerland bs, Morch,
March,

Switzerlang 5a,

Narwiy 6, Cctober 16, 1y
| Norway fa, Ootabor 15 1004
Sweden s, Decembnr, BTy

NEW YOFK CITY BONDS.
H Maturity, Hi, Ask. |
Siies. June, 1085, .0ieeenmrnannnae 1015 1017
six, Sept., 101% . 10 100k |

s, Bept,,
*ua, Sept
.

..\1.'u--ln. e '

Marvch, LT AN i
B
My |
CC
) o |
4.5
M

'1n'rn hangeabls, reglstered or coupon, 10
t Reglstered, o SEPR 1

may be used to finance exports
and thus aid the exporter in
avoiding the possibility of loss,
due to the unusual conditions
prevailing in the foreign ex.
change market.

The Mechanics & Metals National Bank

OF THE CITY OF NEW YORK
20 NASSAU STREET

Capital, Surplus and Profits $14,000,000
' Deposits $112,000,000

Dollar
Acceptances

—

"ON THE CONSOLIDATED,

On the break in prices early in the
lr United States Steel on the Cep.
dated Stock Exchange did not get
lhelow 6819, American Can's low way
| 52, and other issues did not get to
| levels reached on the New York Stoek

INACTIVE STOCKS.

L]

The following table gtns the eloalng
bid and asked prices for stocks which
are listed but which were not dealt in
on the Stock Exchange Monday:

Bid, Anked.| Bld. Anked
Exchange.  Allis-Chalmers, how,
Ad ¥ 98 100 |Lorillard, P...1T0 110 * eveT,
Am B 8 5 Ft Iw ! ‘l.o[:-'!c 1is  111% | went as Jow as 30. At the lowest Tev.
AmEEN .4 m 1 [Mackay Coa B, els a sharp recovery set in, and de.
A l.P:'I' . lmi 18 |acat Seneh. s *% 8 | cided firmness developed in the after.
Am Coal A0 ]- ﬁ‘uhf’ El ;.:: 118 noon. 8
Am ioal P pl'l.lti 18 ay D St 5 .
Am Unt O pf. W7 ol I\(u Pel R!P’ £0 STOCK
Am Express . 50 100 | MAP&SH 115 . Open. . Low
Am H & L pf Ml 30 20 Allin-Chalmens ... B 1) iy
A Mady pf 2 I8t -\m Heet Hugar i I 1 a
Am Bm pf B 1 | 1 ST TR B2 e
Ao Boulf St I-I.-rn.u I a3 k] (1] uy
do pref, il pre 7 ! T 1
Am :ﬂEg il Xat b & 8 pf 57 A % = P |
Am Tel & INaL Lewid pf Joslg Ani L ||-—-I ml My ey TG Iy
Am Tub... XiKe Mistpt.. 14 Am l.nrrnmn'lln Y iy ATl g
-I-)‘rl 1 do dd . 5 s iy Tey
Am Wr P n 1 NYC &L 1Ny 5
Asaein f ) do B opr.. 70 Jimly 100ty 1M
Atchison pf... 081§ 0% Ao M pl.,.. 45 lu:rl-m Jom ... Tl 1% 3
Balt & O pf, 70% TOR/NY L & W..111 Balt & Ohio # 9 Ny B
A2 '\ol'f suun. . 15 fisth Hteel L3 M8 ¥ W
w . B0 Mhlyu R T . B ] Hy W
A Cal Petroleum 15y Y it
Can Facifle T LN Leey g
Cant Leather R e alhy
CM&MP.... 1% 5l 0N 8
CEBI&P. ... 0% Uy &
Col Fuel & 1.... 3% 2 Wy B
: i Corn Products .. 18% 16N 154 ey
_ Crucible Bisel 1) iy 8 F
AT bg Pl — IMattilors Bee B[Y LA NN
C & Nt pl.l ! m o % Rt B Al -
C8PM&ONS 120 | do Erdo 1st of...... 31:: g 0
€CCaSLL30 50 (Rot K :s Goodglely Co ..., &7 g 4
do pref, ... 80 71% Seab Alr [ine 11% Gt Northern Ore.. 30 0y
Cleve & Pttt LY — |BtL&BF.. 4% Gt Northern pl.. 418 118 L8 18
Col & South. 23 28 | do istpf .. % 40 Guggenheim .. 59l 40 0l
do 1st pref. 48 52 | do 8d peef.. B Tnspiration Cop uy un° n ¥
dn 34 pref. & L |m LEW, . 6 — Interhorough . 9% 11 o
Crex Curpet, 40 45 | da pefe.... — Interborn Cons .’"" 1y B is
7 112 | Rears Koo pl.124% Kansas City 8o... ¥ N ﬂa
n |58 s:la 1 pl. 83 50 Lehigh \-il-r iy 1:: ::4 "
i » P R Bug.. &) 0% 4 » B
do pref..... B N <-"‘: TT% :‘
| SHEM& et . 60 o " " i
Ktand MUl pf. 72 - 8% sy By By
Srudebaker proi0ity w2 3 a
! T & I L4 Tr10ily g % 1% 106%  1MY LY
Gen Mot pf. 104 0t Tl 8 1, & W. 1 "-' tall ng By n»
GAeBE phIsT  10sky | TCRT pf... 8 Ir*-a‘—! Bt Car i TN {3{ "
HERL &P 82Y ﬂ'a Uniwd Typs.. T8 Ry Sieel "‘j"’”‘l Y Bh S R
I pref L= 101 do peef..... 3% Ray Cona Copper A1 = ne on
THN I pf.. — 152 (v B & P ol 28 Reading 1 1Yy e
Int Har ourp w8 &7 |United Clgar Rep lron & 5t iy W
do pre — 11 U ¢ My Ramely ......... 0% iy
Tt lap pr 3 48 | URCIP&Fp! #o l}'"‘.ﬂ" . e BN M
Towa tentral. & 10 |U 85 1 Aloo pf B4 Fo latiway - A% Y W
5 U B R & B Htudehaker ety 51 I+
5 do pref Tentiessen Cop oy It
Wabash  ....- Thirt Ave finty sy W
o pref " b U'nion_ Pacifie 128y 1N 1
Wenr Mfg 1st 134 o ,{‘“'" 15y s e
Weyman-Bru. 233 8 Buael. Ty fily
b oo 88 R B0 8
Weolworth 122% 1 Lo ) 2
Weatinghouse El. 111% ]
e, L
11 :\\'r;" . '.;.F 2 YAt aalee i m
ils do I pf... kY 3 L
MR 10 [ wills 0 B T105 1063 MINING.
| 1000 Atlants . ........ .3 mo Ny by
— et 300 Comatoek ol ¢ o .
i = I Cons \’Imnla o | 12 12 .1
RAILROAD EQUIPMENT BONDS. 0 Bikon ..M
" . SLi0 Goldfeld Mer .. (20 20 0y
iQuated off & percentage basis.) DO8 emmdiivic, Seax o “,a . ‘t;: ; “‘i : ;h
M- Rats. 200 Mexican i 'H ' g
turity, P.C, BiaAsk.| 03 OpbF Locpee 8 0 R 2
Atlantle Coast Line...1914-'23 4. u-, 462 440|800 Tonopah Ext ...2.52% 2.2 1.8 :‘il
Paltimore & Ohio......1%4.'23 - . 150 Unlony’ Coms . 30 ) 0 "

Buffale, Roch & Pits,1514- 5550 Total sales

Canadian Pacific ... 0¥

varoling, Clin & Ohil 15-

Chesipeake & Onio.. 1804
& Northwestern..1814-

. Ind & Imuml.lri T

———— e ———
DAILY IMPORTS AND EXPORTS

Daily imports and exports of ganenl
merchandise at the Port of New Yort

were:
'I-‘--

laware & Hudlon &izmdnr Augast ...
Erie Rallroad | Baturday, August o, Liam
Hocking Valley .. Friday. August 20. [
tilinols Central .. Thursday, August 1 ER T
Louisville & Nashyille. 1914 | Wednesday, August 54
Missourl, Kan & Tex..1914."23 Tuesduy, Augpst 17 . 5
Migsourl Pacifie .. Monday, AuUgust 1. 4497468 1ELll
—_— e

N Y Central Lines. & 1.‘;!

Naorfolk & Western 66 4, » y

NY. s:'\ H & “-“—"“'.1 :1; EM0 47 DI‘IDE.\DS DECLARm

Penn Ga Freight.1914- 440 4.2

St nln l'--:: r:‘i' &'wm i L Term. Rate, Payabls, dlu
seatoard Alr Line ,..1004- . 506 4 LvIM- a8 ..c... @ 18T Sept. I8
Southiern Rallway . 500 4.7 . '\'. Sept. :n ml
Southern Pacific ... 2 AR 44 Tran. Q@ IS Oer, !qt.‘
Virginian Rallway ....1914" 515 4.7 Borden C s:uk pr. Q 111 % Sepl. 15 Sept.

BOSTON

the following terms:

(1) ANY HOLDER OF
MARCH 2, 1918,
| OR

WHICH ONE-HALF WILL

OCTOBER 1,

AS TO OBTAIN EVEN

operating revenue of §1,4580,236,

Companies Notes and decrease
i maining in the Treasury.

! NOTEHOLDERS ARE
PANY,

TIVELY

PRESENT THEIR NOTES

‘ . To the Noteholders of the Boston & Maine Railroad:

The holders of notes due September 2, 1915, are asked to extend these notes to March

WITH INTEREST DISCOUNTED AT THE RATE OF 6%

(2) ANY HOLDER OF NOTES MAY EXTEND 807 OF THE AMOUNT DUE THERE
ON ON THE TERMS STATED ABOVE AND MAY RECEIVE
REMAINING 209, FIVE PER CENT. GOLD NOTES OF MAINE RAILWAYS COMPANIES,
DUE APRIL 1, 1910, AT PAR FLAT WITH OCTOBER 1,

PAR FOR PAR, INTO MAINE CENTRAL RAILROAD COMPANY CAPITAL STOCK UNTIL
1918, AND THE REMAINING ONE-HALF WILL BE NON-CONVERTIBLE.
NOTEHOLDERS WILL BE PERMITTED TO INCREASE OR DECREASE THE PERCENT-
AGES OF “EXTENDED NOTES" AND OF MAINE RAILWAYS
MULTIPLES OF ONE THOUSAND DOLLARS,

During the fiseal year ending June 30, 1015, by strict economy and with the partial benefit of in-
creased passenger and freight rates recently granted the road was able, notwithstanding a decrease in

a deficit of $2,044,742 for the previous year.
| raorganization it strengthens our belief that if a consolidation with the Leased Lines can be effected on
! equitable terms, a financially strong corporation will result which will be to the greatest advantage of all.

| If granted, the extension of your notes nmow asked for will not in any way diminish your security,
| as ro mortgsge can be place! upon the property without securing your notes, and it will enzble the
management to continue its efforts toward a sound reorganization under favorable conditions.
holders of Boston & Maine Notes who accept Plan No. 2
in excess of their allotment of 207 they may be permitted to increase their holding of Maine Railways

In case of applications in excess of the ~mount of notes available, allotment
will be made as far as practicable upon a p r-rata basis.

Acceptance of the above offers are to be construed as conditional upon action by the Directors, not
later than September 1, 1915, declaring the .

17 COURT STREET, BOSTON,
AUGUST 27, 1915, WHICH OF THE ABOVE ALTERNATIVE OFFERS THEY RESPEC-
DESIKE TO ACCEPT,
FORMATION THE NUMBERS, DENCMINATIONS AND DATE: OF MATURITY OF THE
NOTES HELD BY THEM.

& MAINE RAILROAD

Boston, Mass,, August 19, 1915.

2

&

1416, on

THE AMOUNT DUE THEREON UNTIL
PER ANNUM,

NOTES MAY EXTEND

IN EXCHANGE FOR THE

1915, COUPON ATTACHED, OF
BE NOTES CONVERTIBLE AT THE OPTION OF THE HOLDER

COMPANIES NOTES S0

to come within about $334,000 of meeting its fixed charges, as against ;
While this improvement does not remcve the necessity of

Should

desire notes of Maine Railways Companies

their Boston & Maine Notes aceordingly, from any of such notes re-

an of extension effective,

REQUESTED TO INFORM THE OLL COLONY TRUST COM-
MASSACHUSETTS, BEFORE 2 P. M. FRIDAY,

AND 50 STATE IN THEIR LETTERS GIVING THIS IN-

NOTEHOLDERS WILL SUBSEQ.JENTLY HE ASKED TO
FOR EXTENSION OR EXCHANGE.

By order Board of Directors.
J. H. HUSTIS, President.

—-‘:ﬁ

r.i




